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AND COMMENT

McAdoo's Bridget and Goc-thnls- 's

Elimination Tarn a
Strong Market Weak.

WAR SHARES KIT HARD

lUild Flurry in Monoy Rntcs
Probable as Next Liberty

Loan Taymont Nears.

New estimates by the Secretary of
the Treasury refardlnir the amount ot
money to be raised for war purposes at
this session of Congress apparently will
make further reconstruction of the
revenue bill necessary, and according to
Wall "Street's advices from Washing-to-

the additional revenue must e raised
by widening the scope of Income taxes
and excess profits taxes. It was this
latest development In the capital and the
elimination of Gen. Goethals from the
Hhlpplnt Board which turned an early
strong stock market yesterday Into a
decidedly weak affair In ths afternoon,
tne Oeothals factor being construed
beartshly because the Street had pinned
Its hopes for; a speedy settlement of the
shipping situation upon the retontlon ot
the man of Panama Canal fame with
power to. act along lines which financial
circles argued would bring ships and
more ships Into the fight to make the
"world safe for democracy." And the
Street was Just pesalmlstlo enough to be-

lieve the new appointments to the board
would not do 'at all.

Of more Importance, however, than
the shipping controversy at least In the
minds of professional traders In the
Stock Exchange was the situation In
Government' financing. Secretary Mc-Ad-

was reported to have said he would
request the Senate Finance Commtttee
to hold up the report on tho war revenue
bill until he had received additional ex-

penditure estimates from the War and
Navy departments, and naturally the
Street began to revise Its estimates on
tho cost of war In Its relation to corpo-
rations, general business and Individ-
uals of big wealth and little wealth who
must bear the burden of heavier taxa-
tion than originally proposed.

Of course the idea was not Inspiriting
to the advocates of higher stock market
prices. Rushing to an extreme conclu-
sion, traders could see another argument
against the' return of the public to the
market, while they found an argument
for public liquidation on the theory the
public would be compelled to part with
securities in order to meet Its taxation
obligations to the Government, It might
have been argued, however, that In or-

der to meet. Its taxes the publto would
maintain a tight hold of Its securities
possessions so as to obtain Us interest
and dividends with which to pay Its bill
to the Government.

We do not believe the American pub-
lic will sell Its Investments. There Is
no reason why It should, as the country
Is not going Into bankruptcy despite the
war. .

Corporations are not to enjoy the ab-
normal war profits reported when this
country was not In the war and when
everything was coming In and' little
going out In the accounts of American
business, but our big men In the financial
and business world are not disposed to
look upon the hardships that must be
borne by the corporation and the Indi-
vidual until the end of the. war, or the
economic adjustments Incident to the
war as a warrant for a doleful view of
the future of our Industries and of cor
porate and individual wealth. Income
must pay, but capital Is not to be

Such considerations, however, are not
popular with speculators who are bent
upon driving market values to lower
levels. The Street paid little attention
to the suggestion that bonds might be
Issued to meet new war revenue esti-
mates rather than the Imposition of ex-

tra taxes.
Early advances In stocks were well

cut down In the afternoon decline. In
some Issues wholly wiped out, with net
losses showing at the close, with the
chief weakness tn the shares of those
properties which either directly or Indi
rectly are identified with the produc-
tion of materials of war. and In the
Mercantile Marine Issues, which were
adversely affected by the plan to re-
adjust ocean rates on a downward scale.

Money was easy, so far as call loans
were concerned, bat time funds were
firm and In scant rapply. Another In-
stalment Is due on ttonday on the Lib-
erty Loan and this suggests the possi-
bility of a mild flurry In rates on loans
at the end of the current week. Hubles
went to a new low.

STANDARD OIL ISSUES.

July w. July xs.
Bld.Aeked. Bid.Aked

n Oil Oo. li 11 UVi 11H
Atlantic Refining Co., .,1000 1020 WO no

Co 420 410 420 440
Buckeye Pipe Lino Co,. 100 104 100 104
Cbeaebrough Mfr Cons. IX 405 I3S 405
Colonial Oil 40 70 40 70
Continental Oil Co (70 (SO (40 (50
Crracent Pipe Line U 40 St 40
Cumberland Pipe lino. Ill it: im 16:
Eureka Pip Una ,. J 210 203 210
Galena-Slcna- l Oil pf... 131 142 m 141
Oalena-Slm- Oil 144 149 145 119
llllnoli Pipe Une Co... Kl El 23) 2a
Indiana Pipe Une 100 m ico
Internal Petroleum 11 1JH 11 13U
NaUonal Trnn.lt 1IH 15ft U ISVi
New ork Tranilt 1S 150 HI 190
Northern Pipe Line.... 100 lot 100 103

Ohio Oil Co Ml M 371 142
Pens lleitcan Fuel 47 (1 47 tl
Pierce Oil Corp.., UVi lift i:H UH
Prairie Oil & Ota Co... CO (SO CS e:o
Prairie Pipe Une Co... 217 25J 271 Hi!
Solar Iteflnlng Co 14 15S 140 150
Southern ripe Une Co.. 1M Snl 19S 200
South I'enn Oil Co...... 5 SOS S00 305
H W Penn Pipe i.lnea,. 101 til ios m
Standard Oil of Cal.... 260 :ti im 256

Standard Oil of Ind 755 785 7S0 770
Standard Oil of Kan,... 470 480 470 4H0

Standard Oil of Ky 155 185 150 ISO
Standard Oil or Neh.... (00 (20 495 (10
Standard Oil of N J.,.. 600 810 005 (to
Standard Oil of N Y.... 291 29 294 297
Standard Oil of Ohio... 440 450 410 450
Swan & Pinch Co 100 103 100 105
Union Tank Une Co.... 103 107 10 104
Vacuum Oil Co 395 4 05 370 375
Waehlnaton Oil Co 21 S3 21 S3
S O auba "en Moe"....1510 ., 1540 ,.
S O old atk "all on".. .3130 .. 2143

MISCELLANEOUS SECURITIES.

Bid.
American Chicle 47
American Chicle pt (I
American Orapho ... 8

American Orapho pf 91
American Typefounders 17
American Typefoundera pf..,, 17
Atlas Portland Cement it
Harnhnrt Uroe ft 8 lat pf 17
narnhart Broa S 24 pf ;o
nh Terminal pf is
Borden's Condonaed Milk 10H
Uordrn'a CunUnated llllk pf. ,103
Celluloid 176
Clillda Restaurant 70
Chllrta Itetaurant pf
Crocker Wheeler 101
Crocker Wheeler pf 101
Del, Lack oi Weatern Coal.,,. no
Ueneral Making Co.... 1
General Halting Co pf 41
Hocking Valley I'loduc
International Salt (g
International Silver pf 99
Michigan l.lmeatono i
Michigan IJmeatono pf u
National Caaket 9
New Jersey Zinc, new atock.,.310
Otla Elevator 64
I'helpa, Dodge A Co 106
Pratt A Whitney pr 101
Hamlngton Typewriter ...... 11
Hemlngton Typewriter 2d pf, 45 "
Itoyal Ilaklng 1'owaer pf 10a
Safety Car Heat 4 Lighting,, 7(
Singer Manufacturing 200

Aaked
(0
71
17

10!
40
90
4!M
(0
10
as

10s
101
11s

71
II

101

lis
A

'
21
91

114
(7

115
104

41
101

71
110

Castomet Ilrcrlpta f nt).1,3HS,tll,

reeterdajr were 11)1,211.11, of whlctih 115,1(1 20
wee for merchandla. wlthdrenu from honded
. t . , .."N ft. .... . . .
iM.HvuKi v,. . w. (went uayona
ttoas.

. nis son
to

lily. I j
Rid. Aak. Ill, Sales, f
6 I 6i .. 3001

28 29 .. 400
91 91H 8 200
48 434 .. 1000

106 109 7 100
75- - 75 4 400
67 58 3 1600
12 13 .. E00
67 68 ., 700
60 63 6 200
25 25 ,. 3500
62 62 3 1900
tO 71 6 2900
15 16 .. 900
89 70 6 7800

101 101 6 7400
113 113 7 200

99 DD-- i 6 100
67 68 5 600
48 48 4 1000

120 121 7 1000
120 121 8 800
201 202 20 400
101 102 6 200

52 68 E 100
97 98 7 100
37 38 .. 100
60 62 6 100
76 76 8 4800
68 60 6 100

100 100 6 1200
105 105 10 4700

69 69 .. 9900
109 109 7 100

69 69 6 976
68 69 4 200

127 130 10 200
125 125 10

69 60 6 200
10 10 .. 100
36 37 6 800
19 20 .. 300
60 60 4 100

159 160 10 2000
86 86 6 9700
33 34 4 100
80 80 8 1200
59 59 4 4800

109 109 7 200
140 150 8 100

68 69 5 2100
109 110 7 300

84 34 .. 2600
69 69 6 2000
19 19 .. 1200
63 63 6 600

74 5 100
48 49 3 200
26 26 .. 200
54 66 2 200
40 41 4 400
38 40 4 400
10 17 4 100
97 99 E 100

111 120 8 100
35 33 ..
97 98 7 200
79 79 ..

102 103 7 200
190 195 10 110.0

38 38 .. 7600
24 25 2 1400
10 11 1 1400
24 25 .. 300

164 158 8 300
113 114 12 4500

88 '89 6 300
60 51 4 200

104 105 7 600
32 33 1 1300
40 41 8 400
38 33 3 100

113 115 5 300
73 75 .. 400

103 .. 7 200
101 102 6 300

64 54 8 2800
58 59 .. 1600
3S 38 6 300
33 34 .. S00
69 69 6 100
65 57 6 100
46 47 4 100
42 42 6 1400
90 91 6 1300
96 98 7 100
20 21 .. 1000
.. 240 12 100

205 215 12 100
123 123 7 200

28 28 ..
87 ,87 3
33 34 10 1600
63 64 7 200
24 25 6 500
95 95 .. 2800
92 95 8 100
39 40 6 1300
67 67 6 1600
15 16 .. 500
32 32 .. 8900
90 92 5 200
80 81 7 5
35 36 4 1200
43 44 4 14000
22 22 2 400
30 31 .. 1615
30 31 .. 50
89 89 E 300
36 36 .. 600

120 122 7 1001
100 100 7 1200

57 67 6
7600

63 63 3 1430
19 21 6 1000
36 37 3 100
32 32 .. 1000
63 54 .. 3400
26 26 3 200
89 89 6 1B700
93 93 4 7300
64 64 .. 4600
96 98 1 400

168 175 8 100
42 43 E 1600
17 17 .. 300
93 93 6 3616
26 27 .. 1600
55 66 .. 100
54 54 10 4600
91 96 7 100
43 45 .. 100
17 17 .. 200

188 189 10 1500
1375

16 17 .. 200
62 62 .. 2100

101 104 7 100
6 7 .. 400

13 14 .. 1100
106 .. 6 100
135 186 8 2000

79 79 4 800
115 115 10 8200

66 69 6 74
28 29 .. 100

8 10 .. 800
20 21 .. 200
20 22 .. 100

158 159 .. 8600
60 60 .. 600

104 107 8 100
120 120 6
117 138 7 100
102 102 10 2100

40 41 3 100
11 12 .. 450
49 49 4 700
49 49 4 60
26 26 .. 100

'48 48 3 2600
20 20 .. 1100
93 94 S 100
15 16 .. 100
30 30 3 6600
95 96 7 100
67 68 .. 600
47 49 .. 600

125 130 8 100
84 87 .. 100

Odd lota.

i . l.HLJi-wlX'ijr.'i ft t ,t

NEW YORK STOCK EXCHANGE PRICES.
Tuesday, 24, 1917.

Day's sales
Year date..... .......112,897,900

Clo.lnr- .-

36800

22300

22100

10900
49400

16600

131500

ti..j,--
j

July

Annual dividend rates are) quoted In dollars.

Alaska O M...
Atri Beet Sugar..
Atn can
Am Can pf
Am car ft Foundry. . . .
Am Int Corp
Am time & Learner...
Am Hide & Leather pf
Am Ice pf
Am Linseed Co
Am Linseed Co vt
Am Locomotive
Am Ma t
Am Malt'l pf..
Am Hmolt
Am Smelt pf
Am' Smelt Sco A...
Am Steel Foundry.
Am Sumatra Tobacco....
Am Sugar
Am Tel & Tel....
Am Tobacco...
Am Tobac Df
Am woolen
Am Woolen pf.
Am wrltlnsr Paper TOT. . . .
Am ZIno pf
Anaconda
Asso Oil Co
A. T A 8 Fe
At Gulf A W I.
Baldwin Locomotive
Barrett Co pf
Baltimore & Ohio
Baltimore & Ohio pf
Bethlehem Steel
Bethlehem Steel B
Brooklyn R T
Brunswick Co
Butte & Superior'.
Cal Pet
Col Pet pf
Can Pacific
Cen Leather
Cerro de Pasco
Chandler Motor...
Chesa & Ohio
Chi & N W
Chi & N W pf
Chi, Mil & St Paul
Chi, Mil ft St Paul pr....
Chi, It I 1 F ctf
Chi. RI&P6rCDf otfs.
Chile Copper...
Chlno Copper
C. C. C & St L pf
Col Fuel & Iron
Col & South
Col & South 1 pf
Columbia O & E
Comp T R
Con Callahan
Cont Can
Con Gas of Baltimore....
Corn Products
Corn Products pf
Crucible Steel
Crucible Steel pf
Cuban Am
Cuba Cane ...j

Securities
Dome Mines.-
Erie i
General Electric Co
General Motor
General Motor pf
Goodrich, B F
Great Northern pf
Great Northern Ore
Greene Copper
Haskell & B
Harvester N J
Harvester Corp
Harvester Corp pf
Illinois Central,
Inspiration Con
Int Agr Corp pf
Int Nickel
Int Paper
Int Paper pf sta
Interboro Con pf
Kelly Springfield Tire....
Kcnnecott
Lackawanna Steel
Laclede Gas
Lee Tire
Liggett ft Myers
Lorlllard
Louisville ft Nashville...
Marine
Mar I he pf
Maxwell 'Motor
Maxwell Motor 1 pf.
Maxwell Motor 2 pf.
Mexican Petroleum

Miami Copper
Aimvaie steel
Minn & St Louis new..
Missouri Pacific ctfs...
Mon;ana Power
'Morris ft Essex
Nat Conduit
Nat Enamel & Stamp. .
Nevada Con
N O, Tex ft Mex
N O. Tox ft Mex.
N Y Central
N Y, N H ft H
Norfolk ft western....
Northern Pacific
Ohio Cities Gas
Ohio Cities Gas rts.....
Pennsylvania R R
Pere tMarquetta
Philadelphia Co
Pitta ft w Va ctfs
Pittsburg Coal ctfs. . . .
Rny Con Copper.
Republic Steel
Reading ex dlv
Roynl Dutch
Savage Arms
Sears-Roebu-

Sinclair On
St Louis ft Francisco
Southern Paclfio
Southern Ry
Southern Ry pf.
Studebaker
Studebaker pf
Superior Steel
Tenn Copper ft Cham..
Texas Co
Texas Co rts
Texaa ft Padflo
Tobacco Products
Tobacco Produots ,

St Jj ft West ctfs.

1917.

..........

Dlst

Ban

pf..
Tol,
Tol, St L ft West pf ctfa.
underwood
Union Paclfio
Union Pacific pf
United Cigar Stores.. . ,

United Dyewood
United Paper Board...
united 'Railways Invest..
united .Hallways Inv pf.
u a cast iron I'ipe
U 8 Industrial Alcohol..
U S Rubber
U 8 Rubber 1 pf
U 8 Steel
U 8 Steel pf.
Utah Copper
Va-Ca- Chemical
Wabash
Wabash pf A

waDash pf A ,

Wabash nf B
Westlnghouso Eleo .....
Western Maryland
Western Union Tel
Wheeling ft Lake Erie...
wiiiys-overlan- d

Willys-Overlan- d pf
Wilson ft Co
Wlsoonsln Central
Woolworth, F W
Worthlngton Pump

Where a "c" follows a quotation It Indicates a bid

LONDON MARKET.

LONDON, Julr '4. Stock trading quiet
y and tendency uncertain owing to

Iluaalan altuatlon. Ruatlan bonds and
lower. Bpanlah bonds harder.

Ilualneaa fair In war loan and colonial
booda. Itubbar stocks firm In afternoon.
Munition abarea eaaed off under profit tak-
ing. Other sections neglected. American
securities dull and undecided. Supply of
money Increased by Treasury bills matur-
ing. Dlacount rates dull.

Conaola for money cloeed at ((Hi Brit-ta- h

I par cent, loan at IIH.
Liverpool Cotton o 01 we Anaj, 0.

I.IVKKPOOL. July 24. Tb. Oottoa Exchange
bars will be closed aa Moalay, Aogost s.

sjfi v

1818. ltlB.
291',800 879.600

93,917,200 73,184,000

Open .High. Low Cloa- - Net
Inr. . ett. Inr. .1 Change,

6 6 5 6
29 29 29 29
91 91 91 91
48 49 48 48

167 107 107 107
76 76 .76 78 1
68 68 56 66 1
13 13 18' 13
66 68 66 67
62 53 62 63 1
25 26 24 25
61 62 61 62
70 71 70 70
16 16 .16 16
69 70 69 69

101 102 101 101
113 113 113 113

99 99 ,99 99
68 68 07 67 1
48 48 48 48

122 122 120 120 1
121 121 121 121
205 205 202 202
102 102 102 102 1
I 68 63 63 I 63
,98 98 98 98 1
87 37 87 37 1
82 62 , 62 62
75 77 76 76
60 60 60 60

100 100 100 100
105 106 104 105

69 71 69 69
109 109 109 109

70 70 69 69 1
69 69 69 89 1

130 130 130 180 f
126 128 124 125 1

60 60 69 69
10 10 10 10
36 37 36 36
19 19 19 19
50 60 50 50 4--

159 160 159 169
86 88 85 86 4--
34 34 34 34
80 81 79 80
60 61 69 69 1

109 109 109 109
145 145 145 146

69 70 68 68
109 109 109 109

34 35 34 34
59 59 69 59
20 20 19 19

.63 64 63 53
72 72 72 72 6
48 48 48 48
26 26 26 26 1
66 '65 55 55
41 41 41 41 1
40 40 40 40
17 17 17. 17
99 99 99 99

113 113 113 113 1
84 35 34 35 1

97 97 97 97
81 82 79 79 1

103 103 103 103
192 197 190 190
40 40 38 38 1
24 25 24 25
10 10 10 10
24 25 24 26

166 156 154 154
115 115 113 113 1

88 88 88 88
61 61 51 51

104 105 104 105
33 33 33 33
41 41 41 41
38 38 38 38

114 116 114 115 4
74 75 74 75 3

105 105 105 105 2
102 102 102 102

54 55 54 64
69 60 59 59
38 38 38 38
35 35 34 34 1
69 69 69 69
66 66 66 56
46 46 46 46
42 42 42 42
92 92 91 91
98 98 98 98
20 21 20 21

222 222 222 222 17Tfc
206 206 206 206 4
123 123 123 123

29 29 28 28
88 89 87 87 1
34 34 33 33
64 64 63 63 1
25 25 25 25
95 96 95 95
93 93 93 93 2
40 40 40 40
68 68 57 57
16 17 16 17 1
31 33 31 32
90 90 90 90
80 80 80 80
36 36 36 36
43 44 43 43
22 22 2
30 31 30 31 'l
29 29 29 29
89 89 89 89
36 36 36 36

122 122 122 122
101 101 100 100

E3 58 63 57 8
67 66 56 64 6
53 63 53 63
20 20 19 19 1
37 37 37 37
82 32 32 32
54 54 63 53 1
27 27 26 26
90 91 89 89
93 94 93 93
64 65 64 64
95 97 95 97 7

168 168 168 168
43 43 43 43
17 17 17 17
93 93 93 93
27 27 26 26
66 65 65 65
64 65 53 54
91 91 91 91 8
43 43 43 43 1
17 17 17 17

190 190 189 189
21 21 21 21
16 16 16 16
63 63 62 62

103 103 103 103 2
6 7 5 7 1

.12 14 12 14 8
108 108 108 108 3
136 136 135 135 4--

80 80 79 79
117 117 115 116 - 1

69 69 69 69 ..
29 29 29 29 1

9 9 9 9 1
21 21 21 21
21 21 21 21

168 161 168 158
60 60 60 60

106 106 106 106 1
121 122 120 120 1
117 117 117 117
103 104 101 102

40 40 40 40
12 12 12 12t? ? H
49 49 49 49
49 49 49 49
26 26 26 26
49 49 48 48
20 21 20 20
94 94 94 94
1 16 16 16 ,.
81 31 80 80
96 96 96 96
69 69 67 67 2
49 49 49 49

126 126 126 126 ..
34 34 34 34 . 1

or offer for ten shares.

New Orleans Cotton Market.
, ?W ORLEANS, Julr tended

&tri.JL ,!e,4,ln"' Improred crop
of. B ome accUona. the drop

I&JiV' la 'Pot sad a report that acrop bureau would report condition Tlper coat normal atlmnlated eelluur. Thecloaa was at a net loaa of 1 to
j. V5.l October. 23.11a f lembe?;

Dy' Cxporta From Nbtt York.
JS??rt?J,2m . To terday Included!fcn. oatmeal. 4.0S3 bhla i i

lS"vC,,,t,V,M, bu- - Lnrar. MM bbla. t
! bacoaa. I7t,a7 Iba. lubrtMtlni iSfc

ILI gals. reals, a, 000 bbla.'

QOflSlT OF WALL STMET.

Street Opinion Mixed.
Opinions In Wall Street circles vary

regarding the stock market's future, but
for the apathy of the publlo most houses
agree the reason may be found In the
day to day Washington developments,
or, as one broker puts It, lack of devel
opments, affecting the conduct of the
war and In the serious position of nf.
fairs In Russia. One big houss yester
day said: "The publlo won't come Into
the market because It Is arrald to make
speculative vtntures with Russia con
stantly in eruption and with the con
tinued Indifference In Washington In re- -

nected with war and relating to trade )

and manufacture." Another house says
It Is a crime the way legislation is being
delayed, for In that delay, It adds, Is de-

veloping In the publlo mind the germ of
fear that we are building for ourselves
a mess ot trouble. No matter how much
Wall Street may be upset over the lack
ot publlo Interest In the stock market
the chances are It will be compelled to
fume along ror some Urns to come, for
friend public apparently has no Inten
tion of returning to tha market until all
uncertainties now Involved In Washing- -
tons ways ana means are eliminated.

A' Shook Absorber.
A Wall Street house sara there Is one

consoling thought In this trying period
of inertia In the stock market, that If
prices are stagnant at least values are
continuing to accumulate. Earnings far
In excess of distribution are still piling
up behind stocks. This affords a arood
"shock absorber" whenever overemphasis
on the disquieting features tends to pro-
duce liquidation.

A Keen Sense of Smell.
A Wall Street broker who is charred

with the writing every morning of a
market letter which is supposed to ac-
quaint his customers intimately with the
news of the day aa It concerns the mar-
ket went down town to his office yester-
day morning, studiously read two col-
umns of Russian war news in half a
dozen morning papers and then labori-
ously ground out this on his little type-
writer: "This Russian news savors
more of sauerkraut than of caviar."

Tho Air ProgramiBe.
Although much of the zest of the Gov

ernment's $640,000,000 air budget al-
ready has been reflected tn movements
of the stocks whose basis Is heavier than
air machines, yet the affirmation ot the
programme by the President's signature
to the bill yesterday caused for a time
sharp upturns of these stocks on the
curb. Securities of ths Curtlss and
Wright-Marti- n companies figured promi-
nently In the Increases. The bill pro-
vides funds for 22,000 planes and suffi-
cient equipment for 100,000 airmen. Be-
sides It will be administered under the
direction of the aviation committee of
the Council of National Defence. It means.
in me opinion oi members of this e.

the realization that this war will
be won In the air. and that the com-
paratively new Invention will be brought
to a pinnacle of mechanical perfection
through new Inventions and through
standardization undreamed of before the
war.

Couldn't Stand the Shock.
A floor trader who yesterday was

asked the reason for the rather sharp
decline In prices In the afternoon deal-
ings replied It was merely a matter of
the market having become frightened
over Its early strength. In other words.
It could not stand the shock.

Let Us lie Pnrtnero.
Let us be partners! might well be

adopted ns the slogan In the relations
of the railroads and the public L. J.
Spence, director of traffic of the South-
ern Pacific, says his company believes
It Is the partner of every person It
serves, and that If Its customers demand
nnd the company provides the best to be
had In passenger and freight train ser-
vice the customer and the company be-
come partners In the highest sense. Mr.
Spence adds the Southern Paclfio will
not curtail Its pasrenger service, which
Is essential to the convenience and com-
fort of the public, unless It should be
found that the service required by the
Government In these war days might
make It necessary to give second con-
sideration to the public or unless It
should be found Impossible to obtain
from Federal or State commissions In-

creases In revenues as may be necessary
to offset Increases In wages and taxes,
cost of equipment and materials, which
are certain to appear In the company's
operating expenses In the near future.

RentlnaT the Tax Collector.
Manufacturers erf distilled liquors are

now sitting up nights carrying out plsns
to stay half a Jump ahead of the tax
collector. If despatches received In the
Street reflect the true situation. Dis-
tilled spirits, according to these advices,
ore being withdrawn from bond at a
rate heretofore entirely unknown, and
all haste Is being made with actual with-
drawals to beat the passage of the
pending food bill, This means a eaving
to the distillers and a consequent loss tn
revenue to the Government of 11.10 on
every gallon of liquor ao withdrawn.
The present tax is exactly one-ha- lf of
the tax proposed under the food bill.
Manufacturing centres like the Peoria
district report withdrawals about 200
per cent above the normal rat.

Central Leather.
For the quarter ended June 10 the

Central leather Company reports total
earnings of all Its properties 16,171,473,
an Increase of $1,510,036. Net Income
was 14,972,419, against 18,016,491 in
1916. For six months total earnings were
114,028,397, compared with ?8, 540,286 In
the corresponding period last year, with
total net Income (11,763,622, an Increase
of 15,125,353.

O., Tl. A Q.'m Oood Tear,
Earnings of the Chicago, Burlington

and Qulncy Railroad for the year ended
December 81 last were equivalent to
128.08 a share on the company's capi-

tal stock, compared with $17.94 a share
In the preceding year. Total operating
revenues were heavier than In any other
year In the history of the road, amount-
ing to $109,191,204, an Increase of

over 1915, while operating ex-
penses were $65,286,705, leaving net
operating revenues of $48,955,499, which
was an Increase ot $10,492,856 over the
year before. After taxes, interest sink-
ing funds and other charges, net Income
totalled $81,180,438, as compared with
$19,888,093 In the preceding year, and
after dividends and large expenditures
for additions and betterments and mis-
cellaneous appropriations surplus was
$4,998,715, The company's Increase In
freight earnings was more than

MUltona of Investor.
The result of the first Liberty Loan

campaign was the astounding leap tn
the number of bond Investors from a
few hundred thousand to 4,000,000. This
enormous success Is due, undoubtedly, to
the untiring efforts of our competent
army of bond salesmen tn placing the
first Liberty Loan and has opened the
eyes of the banking world to the enor-
mous possibilities which will undoubtedly
be at their disposal when the time comes
for placing the second Government loan.
The advantage ot saving and Investing
and lending money to the Government
has so Impressed Itself upon the minds
of the publlo that an enormous field
Is promised when this new undertaking
shall be launched, and It Is confidently
expected that the number of Investors
In this country will take another Im-
portant leap forward when the time ar-
rives, a figure probably reaching the
unprecedented total of from eight tos. rMIIInn TToIlwon Ittvim,
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EX DIVIDEND TABLE.
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BOND DEALERS SEE

BRIGHTER OUTLOOK

Firm Formerly With Largo

Supplies of Foreign Socnrl-tlc- s

Halts Selling.

Investment banking firms were more
optlmistlo yesterday relative to the fu-

ture of the bond market because a cer-
tain firm which heretofore usually haa
had substantial amounts of American
securities for sale for- foreign account
has withdrawn as a seller. This firm's
action leads dealers to look for a broader
Inquiry eoon, especially with money
rates showing an easier tendency; They
do not. however, expect any big buying
movement

Institutions, and this eliminates sav-
ing banks, are displaying an Increas-
ingly greater demand for railroad short
term notes and bonds, according to one
large distributer of securities. Supplies
In investment houses are email and any
orders for fair sized amounts of bonds
have to be filled In the open market
This condition found reflection yesterday
In a slight Inorease in the volume oi
business done In the Stock Exchange.

Local tractions showed signs or lire
for the first time In weeks. New York
nallwnva refunding; 4s. which had
steadily declined nearly twenty points.
advanced a fraction. jntemorougn-Metropolita- n

collateral trust 4s were
also a ahada higher.

Foreign governments were mcnnea 10

be heavy, especially United Kingdom
loans.

Total sales amounted to $8,077,000,
compared with $2,736,000 on Monday
and $2,221,000 a week ago.

Quotations for governments ana sains
of other bonds follow:

V. B. GOVERNMENT1 IIONIJS.
Tnlr 51. Jnlr XL

reglatered tt
coupon MV4 .. MH
reglatered M "coupon M .. W
reglatered, 1149 14 .. 14
coupon. 111! 14 .. 14
reglatered 10414 .. 104H

coupon 104V4 .. 104V

Panama, reglatered,, M ..
Panama, coupon M .. "
Panama, reglatered.. W .. 0
Panama, coupon,.,, u .. k
BAlXnOAD AND OTITER BONDS.

U f4 Lib JWa wt
2000.. OO
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600.. H 043-1- 0

10000.. 1)1)40-6-0

180OO.. II 1117-3- 0
500. .) 1)15-5- 0

10O0O. :9047--
eooo.. no 0

1 3000., OP
40O0. .01)41-6- 0

43000. .0 047-6- 0
83000, OO48-6- 0

AOO. . o 0 0

1SOOO., 0041-6- 0

1O9OOO.OO47-6- 0
BOO. 1)1)47-6-0

lOOO. .1)1) 15--

1BOOOO.OO47-6- 0
I coon. .11 utK-i- o

24S0OO.OO
020011.. OO44-6- 0

84000.. OU 0

5O0O. . O I)
85000. ,S) 040-5- 0

I31XKI..W 1)45-5- 0
WW. . (1 0 15--

32000, .0 041-6- 0

500. I) 045-5- 0
8OOO..OO4T-5-0
2O0O..OOI8--

16000. .0049-6- 4

12000. .0045-6- 0
500. .0016-5- 0

BOOO.. OO -- W
500. OO4S-6-

600OO.. 0 04- - 50

6000.. 0047-i-
31000. .0 041-5- 0

30OO. .0 047-6- 0

47000.. OO48-6- 0
7SOOO .0 047-4- 0

SUOU. . UO45-5- 0
t) n la coup
2000. .109USli rer
6000 0 01

AmForn See fta

20000 Ofllj
6000. .. OOSa
6000 onij
2000 0034

5
800 oaa

5000 O.ISi
38000 O30g

iW
600. ...oris.
600 03Sj
600 03 Hi
600 0 3 3.

1000 031
500 onS

25COO 036
600 0 3 5a

1000 0 3 6g
7000 0314

40000 0 358
French Rep 5Ue
1AO00 0834
2000.... 0 88s

Cltv ofLyon
1000 04
1000 0 4 38

CilT of Parle a.
600 OOll

10OO. ... 041a
600 ....OS

5000 1....04
1OOO0. ...04U

1000 ... I) 4 3a
Untied Klngdm

6" 111!
50000 001

lOOO OO 0
89000 OOO
l.W, V) H f

1000 OOSj
Ha HUnew

8000 006j
57000 Ot)l3

6000 OO 0
1O0OO. ...0068!
14000, .. 004
16000 0 05s

2000 07U
2?noo i)7ls

4000 ..0 7
2600TI 0 7l

8000. ...07
6000 0 78

lie 1911
1000 061a

18000 OO
lOOO Oo7o
2000 ....Oil
4000,... 0 078
IUW H O

United Klna 6e
lOOO... .OSli
8000 0 81a
4000 0 778

nom 6s
1031

1000 0 8
1P21

4000 on
8000 0 S3i

U31
loooo ona.
10000 OOlj
owu. ... . w U14

,1ananeae4V2d
18000 881aEng std
10003S....8 134

Jan n Oer MM

1000 7 0 34

N Y Canal 4ls
1000,. .IO8I2

NYClty 4V4s 83

2000... 102
NYClty 4s 105)

1000 0 414

Am Agr deh Is
8000. ..100
0000 OOTn

Amer Agr rv na
10O0...1O1U

AnnArbor let 4s
1000 03

Armour 4Ua
1000 0 078

AmnmeitrtKM
1000 0214

iuwu u a
AmTA Tell Is
soon 00
1500 OO
1000 OO
BOOO 0 87
2800 0 878
OUUll It II

Am Thread 4a
0000 081a
1000 DSlg

Bid.
All Rat ....
All llei nf.. to
Card-A- ... 10
Card-A- pf. II
1; Aguirre..7i
Falardo ... 105
Federal I7',4
Federal pf. 12

Ot Weat ...170
Ot Weat cf.lll

I OrrarrUreamo I7U

ntd.Aaked. Bld.Aaked.

AmT4Tcv4Ma
IOOO...1UU10

AmTATrltea
3000 8 87g
lOOO 884

AmWritln.l'la
sooo nnvi
2000.... 881a
lOOO.... 881s

ATASPgen 4.
ROOO 8 0li

I0OOO 8I)U
lOOO B1I.T8
lOOO 8 019

ATASFadJ 4i
atampod

600 821j
B O Is IM1
1000 07

11 O cv 4ll
3000 88

lial'.tO gold 4

2000 8 478
1000 80

nalirtOhln JK.
1O0O0 OlV
Un'hHteel ex ta
4000.... 0 07a

Brtb Stl 81 le
7000 OSIa
8000 0 8U

Bkn Kap 1 r 1.
till

6000 0 87g
Bmh T Bid 5e

I0O0 886
On Dla Tel 6a

IOOO. .1 0818
Cen (la cn 6

1000 0 838
cen latnM- - 55
OO0O O B3j
2000 08lj

Cent Pacific l'10O0O 838b
Cent KB NJ 6

2000... 1 1 O
O A O cy 4e
12000. . B734
I rt ) CV 5 It
lOOO 87Si

21000 ...8 77
10O00 874Chra rt0 4l
4000 8 3 58

utlrt u loinr 4

4000,... OflU
11O0O OOla

1000 ... 0(IU
10OO OO

Chi IlrtQrm1
6000 80&t

Chi UAQ III 4.1

1000 .. 801s
OMAStP cv U
6000. .c... 0 734

U M rt 81 1' CV
4Ul

6000 881a
1000 88I4u 31 rt SI 1' III

4 We
0000.... R35
4000 . .R3Sa

10000 ...8314
iuuuu.v 51 rt atr deb

1000. .. ,B4
Chi RlrtP rvt it
1000... .71

C'hlltlrtPKv 4a
7000 8OI0

1000... 1 1 2
10O0...1 1 17j

CCCrtHtIm4a
lOOO.... UD

Colin cat 4I1
6000.... 7813
on ifaecva

lOOOO. ..1 OO
Dolrtllud rr la

lOOO OR
Den rt BO rf 4a
1000 0034

Per Ed 6a 1011
1000 .100

Dle'lllersSec 63
1000 07

Erie cv 4a er B
2000. . nnsj
10O0... OO

1 He Ken 4e
8000. .. 0 1

Oen Electric an
2000, ,1031s!

1111 riinurn se
2000. , .,0 37a
1000 038

IOOOO 031a
3000 0 334

Illlnola Stl 4Ws
3000 . 87ll
1000 ...87

InfllanaStecl 5
4000. ..103

Inlcrb It T ref
6 1951

IOOOO 033a
IOOOO . 03U

llU1l. ... llii.W
1000, .. .03U
lOOO 033
4000 031a

43000, ....0314
IHJ14

lnterboro-Me- t
cnl trust 4 Me

1000. .031'
1000, .0334

Int AgrCorn 5s
1000. . 7 71

Int M Marine la
18000 O4I3
3000 O4I4

Int Paper cv 6a
10000 0013
If O FtSrt M 4s
3000... .7013

KOFtSrt Ms
IOOO...IO4I4

Kan CS ref 6s
1000 ... 8UI3

Kan aty ter 4s
item, ... . n;s
IOOO 88
1000 83

Keok&DesMttt
1000 ....00

Laclede (las Ss
1000 .lOOIs

Llsraettrt M 8s
luoy. ..100LHrt MS 4s 1131
(1000 . ni

A Nash 4a
8000 0 034

Manhat Bv 4s
6000 831a

Jiunn rt mi. lat
1000 in1000 4B7g

M NtP HS M 4
8000 88U

MoK rt Ter 1.
1000 oaia! 3000 ooia

SUGAR STOCKS.

Aak.t

Mo Pacific con
20OO.. .lOOi

11 o Pac 6a 1453
when Issued

1000 0 1

1000 00
Mo Parflo 4s

certificate
12000 6 0
Mo Pac era 4s

when Issued
3000 OOU

600 A034
6000. .. .OOI4

600 0034
500 OO

1000 OO
6000 OOlg
2500 no
2000 eois

Mnnt Pwr 6s
4000 06

20000 00
41000. .. .0 878

Y !) net) oe
2000. ..I 043l

IOOOO... 10 46g
N Y uencienea
2000 80'8

NY Cen LR I lis
70006.. .70(3
realstcrcd

4000 78
N Y Cen M C

IWs
4000 70

NY OaaElecLt
IT rt P 4e

4000 771?
N Y N II rt II

cv OS

2000 oai3
NY Ryj fd 4s
IOOOO. ...031

1000 .. .027S
NVTel gm 4Us
2000 ... 041s
BOOO . 04
6000 ...041
2000 . .0 414

Nnrrolkrt W 4s
6000 . 88

NnrfWPoee4
SOOO 87U

Northern Pc 4s
7000 8818

10000 88
NorStatea Pwr

lat 6a Ser A
lOOO 031

Ore Wash RRrt
r.avrer 4s

8000 70
Pacific Oas 5s
5000... .88
1000. ...8 734

Pac Tel rt T 3s
1000 O8I4

Trnna rm4l4sA
cert lncatcs

8000. .. .0 4 3i
lOOO
2000
3000
5000.

047.
.0 434

20000 .. .04U
I'ore.Marq m a

1000 88
P !,orlUard 5s

8000. ..100
Beading gm 4s
2000 01

RenTrtS (a 1040

1000. .1 OOla
St Ix. San Fran

Herlos A
OOOO .,..0218

26000 0 3
1000 02U

St LrtRan Fran
Series R

2000... .80
St I S Fran

adj
1000 0 0

Stlyiuls SW 1st
3000 70
1000. ...no42000 ...,70

RonellTcJrtT6a
39000 0 0 8a
SortNAla5eis:s

3000 O8I4
FmiihPac cv Is

1000. . no
500 .100

1000 Ot)
1000.... OOI4

Fonthl'ac cv 4S
2000. ,..82
6000 8 17.
2000 817.

PouthPacref 4s
6000 RB7a

South Pac 4s
IOOO. . .7034

Southern Rr 6s
aooo. .. 07 7s

PcitthRy (s
next (1 (US
1000 .. nns.

Tesrtpac 1st Isjooo... on
Ulster as Del 4a

iuuo oaiaUntnnPadflc 4s
6000 O I84

UnlonPac ct 4s
2000 8 87.

Un BT1 RF fdg
i n Trust cue

lOOOnS. ...33
4000. ...33U

U 8 Ituhhcr is
Cen Tr nfs

200O . 88
21000 807b
imnsi. .. MD34

6000 807.
I6000 nnii
4000. . 808,
SOOO, , 8034

600 .. .8 08,
6CO 8fls

1000... .8078
U K Hteel af Is
2000 . 1 0418
6000.. .104
8000. ..I 04lg
7000. ..104

11000... 1 04 '
Utah Power Is
2000 . ROM

Va Oaro Ch 6s
10000 007S
Valron Crtd 5
30000 861a

3000. .1 0018
WmtcrnElec 5r
2000 0 0

Wiwt Shore
6000 8 3U
8000... 83

Wilson rt Cols
11000.. .100

1000... 0 07g

Juncoa Oent.146
40 iManati w
II ManKl pf... 11
17 Mat-A- ... 8

111 IMat-A- pf. 75
109 iMIchlc-a- tln INatlnnal . M

81 IN Nlnuero Its
MO (Nlpe flay... .130
117 IWaxner 100
U 1

,04N
.043s

Bid. Aak.
160
II!

8
15
18

a

I0H,
i
111

Ut

80 Altrmlnmn Co. ef Amiwlo
BO Oarbon Steel Com. A Ifd.
AO Continental Insaiue
28 Pldellly-l'ben- lx Iriaa7Mea
AO Onanfnaimo Bogajr
25 Ouaroaty Trnst Stock

100 IndoatrUl Flnaae rtA.
100 Knlckerpnc rort, Ceox, Oeei
100 National Bnirar
t5 Thorapaon-BteUTe- tt One.
SO Victor Talking Machla

J. K. Rice. Jr. & Co. Will Bay
zs tionsen xthi ireee
80 Central Arolrra Boga
10 E. XV. Bib Com.

100 Industrial Ftnaoo Ocras.
100 Knickerbocker Port, OernanS yea
AO Lehigh Valley Coal SaJea
23 Mercantile Trust A Depodt Bteak

100 ManaU Sugar
28 National Park Bank Stock
25 Ringer ilaJiufacturlng

100 Texas rclflo Coal

J.K.Rice.Jr.&Co.
Phone 4001 1 4010 John. II Wall BU R. T,

MONEY AND EXCHANGE.

runs.

July I . t
vmu. . w L. t . . , tt ATt ,,
Year 111! II IV IH

TiaOl LOANB.
(An Industrials

X.
lng.sevala,

Sixty dars . 1
Ninety days . I faipuur uvuiua m e n
tflrs months cyj
Six months iui

MIXED (LOANS.
Sixty days
Ninety day
IFour months
live month n .,
Six month

.. 456!.

..
40..

COMMERCIAL PAPER.
(Trim Indoraed bill recelTabla.)

flirty days itio,Ninety day 4Ud
Six momba , 4H j

(Other namea)
Sixty day u
nineiy nay H40,,
Six months C4.9.,

ACCEPTANCES SPOT DELTVEBT.
MDaya. 80 Day. SO Days.
Bid. Aak. Bid. Aak. HIM l.v

EUaibl member
bank IA I

Ellrlble n o n.
member ID W IH 111 It,

jneiigiDie Dana:

caul

banka.

DU1 4'4 li 4V. l im
FOB DELIVERY 10 DAYS.

1H

Eligible member banka..,, tHB.
Eligible bank 4 0..Ineligible bank bill (H$

fBANR CLEARING ew York, erahanra.
I004.tl4.271; balances, 147,232,047: Baltlnora.
exchanrca, 14.479.t47: balancea. ISll.tW; Boa--
ton, exch an re a. 134.127.411: balances. 11.441 utt
Chicago, exchanges, 177.(38,219; balances, U,.
867,(39; St. Juu, exchanges, Il7,(7i,i bal-
ancea, tt.GCl.ITt: Philadelphia, exchanrea.
$47,027,7(4; balance. 17.915,081,

The nicreditor to the Clearing Bouse 1763.476.

FEDERAL RESERVE BANK-Oe- dlt 1ml.

ance to tb Clearing House IX, 305,787.

4Ht)4.

BANKS Gained from the
yesterday 14,29i,000; gained since Friday I1L
472,000.

DOME3TIO EXCHANGE-Boat- on, par;
10c. dlacount; St. Louis, 10c dlaoourt

bid. nar aaked; San Fnnnvyi 10c. nremlnml
(Montreal, 13.4354 to (1.75 premium; Ond
natt, par; Jllnneapollt, 10c. premium.

SILVER FBICES.
Met.

New York Indnn. nol
July H...,..... 78SC W'id ClVc
July 21 7sHc S9'sd Wc
July 78M1C solid tor
July 20 7SSc 33liJ (IV
July 19 c 40M .',July is (one 40;d ev
July 17 10V: 4)ld e:'t- -

Averare nrlce of allrer In New York n
July. 19K, was H.oc. an ounce: July Hi
47.16c: Jll r. 1911. 6l 34n t Jnl 1913 51 IV
July, 1912, 41.61c.

Bed.

roitEioN ExenANOE.
The foreign exchange market wae nuit

yesterday, with llttlo movement in ritu
fractionally firmer and French frstvi

weaker. Rubles closed 15 point lower an,!
lire eased off a noint. Rates neutral na
tlons generally stronger

in tne louowing tables, when the
"eight" or "check" rale la quoted n

United Statea currency lt la aaid to "law"
thia country If Ices than par, but hn
quoted in foreign currency it la aald to fc

"against" thle country If less than par For
the convenience of readera such rales are
marked "F" when In favor of and "A" when
against thla country.

BiuTisrt.
14.(663.)

Jnlv M. TTIrh Ij,w n.,
Demand (73 4 Tf.-- i ttat. i ti'a
Cablea 4.76V, 4.76V. 4.76A

TIME BILLS ON LONDON
Commercial

AO day 71H ( 80 dare, 4.TH
0 daya 4.3i 90 days. i(i

BANOES OP DEMAND RATES.
July 1 to date nturunkJune 4.76A4 76A

jauuarr aate ..........I., s.76
Year 1911 4.7Sff4 7

Year 1916 ajo Si U.
Year 1914 S4,C

ear 1911 4.818 04
FBENCn.

(Par 1IU franca.)

24. Rlrh. Pine.
Demand (F).... (.76H (.7H a TeVe.
Cables 6.7C4 6.76U ("IV

RANGES OP DEMAND RATES.

Prer.

July 1 date ( 7lsJune 6 fjtTH,January dale etrtiYear 1916 6 04 4J4 83
Y'ear 1915 3(.1IM
icax mis f. mm
Y'ear 1S13 ( s s: it 14

GERMAN.
90.21 cental

Nominal no quotations.

July 14. High. Low. Clooi
Demand rT3 ess. mi.
Cablea (JVs I9H 43',

RANGES DEMAND RATES

n'i ,,,,
1 to dale

Year 1911
Year 1916
Year 1914
Year 1911

BATES OTHER COUNTRIES.
Yesterday

Cables. Demand. DrneM
nonand-anlld- er
Italy lire (T xl 7!l 1J3
jiueria cn...,tn,15
Auitna-Kron- en

nominal ll.t9
Greece Drachma (A). (.04
Swiaa Franc (A)
SDaln Peaetaa --l
airaall-MU- rel (A).... Suenmarx Kronen (A).,40
Sweden Kronen (A),.1LS0
Norway Kroucn (A)..C9.S0
Argentina:

gold (A) .....J.WCurrency 41T4
India Rupe (A)....
Japan:

Yokohama Ten (A) imOhlna:
Hongkong
Shanghai 94

.

La.

11

n.Ti
60"

129

a 19
11 ti
70 '5

101 M

tn
r.

iVi
M

PerOent.

WmnN

1..

..

:i

Sterling

nn

close

(Benkera I

4
I

i a

4

January

Prer
close
IT
C(

to
77

1 to

m
afti
21 :

.,

nn

OF

Prer
close

49'.

(fOS
esvtrn
6sfr'i

.tfi:
HAa1!

ON

(A) 414, 41A 4.V

I

un

4.11
(A) a

..

US

00

41.

11

74

fc'H

101

I."

ADDroxlmate narltles of ate: Bol'ant
401 conla; Italy, Greece and Sirttterlani
l.lHi lire, drachma and franca reereciiTely.
Ruasla, (1,46 cent; Austria, 20.26 cent!. De-
nmark. Sweden and Norway. 16 44 cents.
Brazil, 13.44 cent; Argentina, paper. 4141
cents: Argentina, gold, 1 0S66 pesos, India.
12.44 cents; Japan, 49.84 cents

COFFEE MARKET.

The eofTe market etd rather keaty umrM
the opening yeatarday, bat regained the lrsa
later, at the close waa I ( point 1"
lower and about 7 polnta up from the bottom
of the Much of the early eelllof wu
based on the unfavorable outlook for fr'peaco negotiation. On the decline good due
of buying developed In responss the etreajUi
of the freight market with new enies-tyra'-

reported to bo unarallable below Spot
market here a little Irregular, Rio beir.i
loner at Sc, while Santos wets omrim!
at 10'to, In offera Santos and V"quoted at and Bio 7a at l'4c Iwdr
credit. sale of Rio 7a waa reported
at 1.20 and l.i( American credit, rieen-e-
of 12,000 for New York and 1,000 v

Orleana, both from Rio.
Banco of prices 'm'

Open.
Jnly
August
September..
October
Nos ember.
December..,.
Jsnusrr..,,.
FobT'iary,,..
Mari'h
April
May ..
June

T.lt

(Par

Julr

(Par

itrxoie

shor,

day.

IVio.

bags

7.04

1.15

4

nigh. ixw, ne
7 61

7.76--"

7.M 7.71 1 S54I
7 47

7.14.00
7.04 7 95

IM!'
1

1 09 1 I
IOOO"

1.11 1.10 11415
I

4

U.T1

u
S9J6
t ($

"0

M
43 V.

I

r.

,
I)

and to

a
to

V
7a r

4s
c. f. 6s 7i

A

(

:

...

87

65

7. SI 94

00 05

60

76

29

14
)

- 11
- tS
. 1

H
M

. il
H

i'J

Hock Island nntarn Worlter' Pat.
rmPAnn July 14. Unorganised emplowr

of the rhlrago, Rjck Ialand and Pa' "
Railroad rerelsln leas Dsn loo s n '1
Uato lieen granted a 10 per cent er' '

irease. It Ta announced Arpro
aaatsly l,(M 'pl7t win b afleotad.

I


